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'HP�)RUXP�GHU�5HFKWHLQKDEHU�JHK|UHQ�DQ��
%|UVHQYHUHLQ� GHV� 'HXWVFKHQ� %XFKKDQGHOV� H�9��� %XQGHVYHUEDQG� GHU� 3KRQRJUDSKLVFKHQ�
:LUWVFKDIW� H�9��� 'HXWVFKHU� 0XVLNYHUOHJHU�9HUEDQG�� *(0$�� *h)$�� *9/�� *:))�� ,)3,� ±�
'HXWVFKH� /DQGHVJUXSSH� H�9��� 9G6� %LOGXQJVPHGLHQ� H�9��� 9))�� 9*� %LOG�.XQVW�� 9*)�� 9*�
:RUW��987�H�9��=3h�
�

1DFKGHP�PLW�GHP�*HVHW]�]XU�5HJHOXQJ�GHV�8UKHEHUUHFKWV� LQ�GHU� ,QIRUPDWLRQVJHVHOOVFKDIW�
YRU�DOOHP�GLH� ]ZLQJHQGHQ� LQWHUQDWLRQDOHQ�9RUJDEHQ� LQ�QDWLRQDOHV�5HFKW�XPJHVHW]W�ZRUGHQ�
VLQG��LVW�HLQH�ZHLWHUH�1RYHOOH�GHV�8UKHEHUUHFKWVJHVHW]HV�QRWZHQGLJ��$OOJHPHLQHV�=LHO�PXVV�
HV�GDEHL�VHLQ��HLQ�8UKHEHUUHFKWVJHVHW]�]X�VFKDIIHQ��GDV�GHQ�6FKXW]�GHU�5HFKWHLQKDEHU�DXFK�
LQ� =XNXQIW� JHZlKUOHLVWHW�� 'DEHL� JHKW� HV� LQVEHVRQGHUH� GDUXP�� IXQNWLRQVIlKLJH� 0lUNWH� I�U�
NUHDWLYH�/HLVWXQJHQ�]X�VLFKHUQ���
�

,�� 6FKUDQNHQ�
�
%HL� GHQ� 6FKUDQNHQ� GHV� 8UKHEHUUHFKWV� PXVV� VWlUNHU� EHU�FNVLFKWLJW� ZHUGHQ�� ZHOFKH�
$XVZLUNXQJHQ� GLH� ]XJHODVVHQH� 1XW]XQJ� DXI� GLH� 3ULPlUPlUNWH� GHU� 5HFKWHLQKDEHU� KDW��
/HLWOLQLH� PXVV� GHU� 'UHL�6WXIHQ�7HVW� VHLQ�� GHU� LQ� $UW�� �� $EV�� �� ,QIR�5/� YHUDQNHUW� XQG� ]X�
8QUHFKW� QLFKW� LQ� GDV� 8UK*� DXIJHQRPPHQ� ZRUGHQ� LVW�� $XVQDKPHQ� XQG� %HVFKUlQNXQJHQ�
G�UIHQ�QXU�LQ�EHVWLPPWHQ�6RQGHUIlOOHQ�DQJHZDQGW�ZHUGHQ��LQ�GHQHQ�GLH�QRUPDOH�9HUZHUWXQJ�
GHV� :HUNV� RGHU� GHV� VRQVWLJHQ� 6FKXW]JHJHQVWDQGV� QLFKW� EHHLQWUlFKWLJW� ZLUG� XQG� GLH�
EHUHFKWLJWHQ� ,QWHUHVVHQ� GHV� 5HFKWVLQKDEHUV� QLFKW� XQJHE�KUOLFK� YHUOHW]W� ZHUGHQ�� 'HU� 'UHL�
6WXIHQ�7HVW� LVW� QDFK� GHU� 5HFKWVSUHFKXQJ� GHV� %*+� ÄHQWVFKHLGHQGHU� 0D�VWDE� I�U� GLH�
$QZHQGXQJ� GHU� HLQVFKOlJLJHQ� 9RUVFKULIWHQ� GHV�8UKHEHUUHFKWVJHVHW]HV³� �%*+� =80� ������
���������±�.RSLHQYHUVDQGGLHQVW���'HPJHPl��P�VVHQ�VLFK�VlPWOLFKH�6FKUDQNHQ�DQ�GLHVHP�
0D�VWDE�PHVVHQ�ODVVHQ��(V�NDQQ�NHLQH�5HGH�GDYRQ�VHLQ��GDVV�$XVQDKPHQ��VRZHLW�VLH�YRP�
8UK*� ]XJHODVVHQ�ZHUGHQ�� SHU� VH� QLFKW� GLH� QRUPDOH�9HUZHUWEDUNHLW� GHV�:HUNHV� GXUFK� GHQ�
8UKHEHU� XQDQJHPHVVHQ� EHHLQWUlFKWLJHQ�� (V� PXVV� YLHOPHKU� LQ� MHGHP� (LQ]HOIDOO� JHSU�IW�
ZHUGHQ��RE�GLHV�WDWVlFKOLFK�QLFKW�GHU�)DOO�LVW��'HU�'UHL�6WXIHQ�7HVW�VROOWH�GDKHU�DXVGU�FNOLFK�
LQ�GDV�8UK*�DXIJHQRPPHQ�ZHUGHQ��
�
'RUW�� ZR� 6FKUDQNHQ� DXVVFKOLH�OLFKH� 5HFKWH� EHJUHQ]HQ�� PXVV� GHQ� 5HFKWHLQKDEHUQ� HLQ�
JHUHFKWHU� $XVJOHLFK� JHZlKUW� ZHUGHQ�� 'LHVHU� VROOWH� VLFK� DP� :HUW� GHU� JHQXW]WHQ� 5HFKWH�
RULHQWLHUHQ�� 'LH� /HHUPHGLHQ�� XQG�*HUlWHYHUJ�WXQJ� NDQQ� GLHVHQ� DQJHPHVVHQHQ� $XVJOHLFK�
PLW� LKUHQ� VHLW� ����� XQYHUlQGHUW� JHEOLHEHQHQ� 6lW]HQ� ]XU� =HLW� QLFKW� JHZlKUOHLVWHQ�� 'LH�
0LWJOLHGHU� GHV� )RUXPV� ZHUGHQ� LQ� LKUHQ� 6WHOOXQJQDKPHQ� MHZHLOV� HLJHQH� 9RUVFKOlJH� GDI�U�
XQWHUEUHLWHQ��ZLH�DXV�LKUHU�6LFKW�KLHUDXI�JHVHW]JHEHULVFK�UHDJLHUW�ZHUGHQ�VROOWH��
�

,,�� 5DKPHQEHGLQJXQJHQ�I�U�HLQH�HIIHNWLYH�3LUDWHULHEHNlPSIXQJ�
�
'LH� UHFKWOLFKHQ�5DKPHQEHGLQJXQJHQ� I�U�GLH�3LUDWHULHEHNlPSIXQJ�P�VVHQ�GULQJHQG�DQ�GLH�
%HG�UIQLVVH� GHU� 3UD[LV� DQJHSDVVW� ZHUGHQ�� $XI� HXURSlLVFKHU� (EHQH� ZLUG� GHU]HLW� HLQH�
5LFKWOLQLH� �EHU� GLH� 0D�QDKPHQ� XQG� 9HUIDKUHQ� ]XP� 6FKXW]� GHU� 5HFKWH� DQ� JHLVWLJHP�
(LJHQWXP� EHUDWHQ�� +LHU� VROOWHQ� EHUHLWV� MHW]W� GLH� GRUW� YRUJHVFKODJHQHQ� ,QVWUXPHQWH�
DXIJHQRPPHQ�XQG�GDU�EHU�KLQDXV�ZHLWHUH��SUD[LVUHOHYDQWH�8Q]XOlQJOLFKNHLWHQ�LP�JHOWHQGHQ�
5HFKW�EHVHLWLJW�ZHUGHQ��,P�(LQ]HOQHQ���



�

��� 6HOEVWlQGLJHU�8QWHUODVVXQJVDQVSUXFK�JHJHQ�9HUPLWWOHU�
�
=X�8QUHFKW�LVW�EHL�8PVHW]XQJ�GHU�(8�,QIRUPDWLRQVJHVHOOVFKDIWHQ�5LFKWOLQLH�GLH�DXVGU�FNOLFKH�
5HJHOXQJ� HLQHV� VHOEVWlQGLJHQ� 8QWHUODVVXQJVDQVSUXFKV� JHJHQ� 9HUPLWWOHU� XQWHUEOLHEHQ��
*HPl�� $UW�� �� $EV�� �� ,QIR�5/� P�VVHQ� GLH� 0LWJOLHGVWDDWHQ� VLFKHUVWHOOHQ�� ÄGDVV� GLH�
5HFKWVLQKDEHU� JHULFKWOLFKH� $QRUGQXQJHQ� JHJHQ� 9HUPLWWOHU� EHDQWUDJHQ� N|QQHQ�� GHUHQ�
'LHQVWH�YRQ�HLQHP�'ULWWHQ�]XU�9HUOHW]XQJ�HLQHV�8UKHEHUUHFKWV�RGHU�YHUZDQGWHU�6FKXW]UHFKWH�
JHQXW]W� ZHUGHQ³�� 'HQ� +LQWHUJUXQG� GLHVHU� 9RUVFKULIW� HUOlXWHUW� (UZlJXQJVJUXQG� ����
Ä,QVEHVRQGHUH�LQ�GHU�GLJLWDOHQ�7HFKQLN�N|QQHQ�GLH�'LHQVWH�YRQ�9HUPLWWOHUQ�LPPHU�VWlUNHU�YRQ�
'ULWWHQ�I�U�5HFKWVYHUVW|�H�JHQXW]W�ZHUGHQ��2IWPDOV�VLQG�GLHVH�9HUPLWWOHU�VHOEVW�DP�EHVWHQ�LQ�
GHU� /DJH�� GLHVHQ� 9HUVW|�HQ� HLQ� (QGH� ]X� VHW]HQ�� 'DKHU� VROOWHQ� GLH� 5HFKWVLQKDEHU� ±�
XQEHVFKDGHW� DQGHUHU� ]XU� 9HUI�JXQJ� VWHKHQGHU� 6DQNWLRQHQ� XQG� 5HFKWVEHKHOIH� ±� GLH�
0|JOLFKNHLW�KDEHQ��HLQH�JHULFKWOLFKH�$QRUGQXQJ�JHJHQ�HLQHQ�9HUPLWWOHU�]X�EHDQWUDJHQ��GHU�
GLH�5HFKWVYHUOHW]XQJ�HLQHV�'ULWWHQ� LQ�%H]XJ�DXI�HLQ�JHVFK�W]WHV�:HUN�RGHU�HLQHQ�DQGHUHQ�
6FKXW]JHJHQVWDQG� LQ� HLQHP�1HW]� �EHUWUlJW�� 'LHVH�0|JOLFKNHLW� VROOWH� DXFK� GDQQ� EHVWHKHQ��
ZHQQ�GLH�+DQGOXQJHQ�GHV�9HUPLWWOHUV�QDFK�$UWLNHO���IUHLJHVWHOOW�VLQG�³�
�
'LH� $XIIDVVXQJ�� HLQH� DXVGU�FNOLFKH� 5HJHOXQJ� VHL� HQWEHKUOLFK�� GD� EHUHLWV� QDFK� JHOWHQGHP�
5HFKW� GLH� 0|JOLFKNHLW� EHVWHKH�� 8QWHUODVVXQJVDQVSU�FKH� JHJHQ� 9HUPLWWOHU� JHOWHQG� ]X�
PDFKHQ��ZHLO� GLHVH� UHJHOPl�LJ� DGlTXDW� NDXVDOH�9HUXUVDFKHU� GHU�5HFKWVYHUOHW]XQJHQ�XQG�
GDPLW�6W|UHU�VHLHQ��YHUPDJ�QLFKW�]X��EHU]HXJHQ��'LH�6W|UHUKDIWXQJ�LVW�LQ�GHQ�)lOOHQ�IUDJOLFK��
LQ�GHQHQ�OHGLJOLFK�WHFKQLVFKH�'LHQVWOHLVWXQJHQ�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ��GLH�YRQ�'ULWWHQ�
HLJHQYHUDQWZRUWOLFK� XQG� VHOEVWlQGLJ� ]X�9HUOHW]XQJVKDQGOXQJHQ�JHQXW]W�ZHUGHQ� �YJO��/�WMH��
LQ��0|KULQJ�1LFROLQL��8UKHEHUUHFKWVJHVHW]�±�.RPPHQWDU�����$XIO�������������5Q�������*HUDGH�
GLHV� VROOWH�DEHU��ZLH� LQ� GHP�EHUHLWV� ]LWLHUWHQ�(UZlJXQJVJUXQG����GHU�5LFKWOLQLH�GDUJHVWHOOW��
YRQ�GHP�VHOEVWlQGLJHQ�8QWHUODVVXQJVDQVSUXFK�GHV�$UW����$EV����,QIR�5/�DEJHGHFNW�ZHUGHQ��
(U� LVW� GDKHU�DXVGU�FNOLFK� LQ�GDV�8UK*�DXI]XQHKPHQ��(LQH�XQDQJHPHVVHQH�%HODVWXQJ�YRQ�
WHFKQLVFKHQ� 9HUPLWWOHUQ� OLHJW� GDULQ� QLFKW�� ZHUGHQ� GHUHQ� ,QWHUHVVHQ� GRFK� EHUHLWV� GXUFK� GLH�
+DIWXQJVHUOHLFKWHUXQJHQ�LQ���������7HOHGLHQVWHJHVHW]��7'*��JHZDKUW��
�
��� $XVNXQIWVDQVSU�FKH�
�
,P�%HUHLFK�GHU�2QOLQH�3LUDWHULH�EHVWHKHQ�ZHLWHUH�8Q]XOlQJOLFKNHLWHQ� LP�PDWHULHOOHQ�5HFKW��
'LH� IHKOHQGH�DXVGU�FNOLFKH�$QHUNHQQXQJ�YRQ�$XVNXQIWVDQVSU�FKHQ�JHJHQ�,QWHUQHW�6HUYLFH�
3URYLGHU� VRZLH� GDV� JHOWHQGH� 'DWHQVFKXW]UHFKW� �LQVEHVRQGHUH� �� ��
7HOHGLHQVWHGDWHQVFKXW]JHVHW]�� $XVNXQIW� QXU� DQ� 6WUDIYHUIROJXQJVEHK|UGHQ�� I�KUHQ� LP�
(UJHEQLV� GD]X�� GDVV� 5HFKWVYHUOHW]HU� YRU� 9HUIROJXQJ� JHVFK�W]W� ZHUGHQ�� 'LHV� ZLUG� VLFK�
EHVRQGHUV� IDWDO� EHL� GHU� 9HUIROJXQJ� YRQ� $QELHWHUQ� YRQ� 9RUULFKWXQJHQ� ]XU� 8PJHKXQJ�
WHFKQLVFKHU� 6FKXW]PD�QDKPHQ� DXVZLUNHQ�� 'D� LQ� GLHVHP� %HUHLFK� HLQLJH� GHU�
9HUOHW]XQJVKDQGOXQJHQ� GXUFK� GDV� QHXH� 5HFKW� DOV� EOR�H� 2UGQXQJVZLGULJNHLW� DXVJHVWDOWHW�
VLQG� ������D�$EV����1U�� ��8UK*��� IHKOW� GLH�0|JOLFKNHLW� GXUFK�GLH�(LQOHLWXQJ�VWUDIUHFKWOLFKHU�
(UPLWWOXQJVYHUIDKUHQ� GLH� XQPLWWHOEDUHQ� 5HFKWVYHUOHW]HU� ]X� HUPLWWHOQ�� =LYLOUHFKWOLFKH�
$XVNXQIWVDQVSU�FKH� VLQG� DOVR� I�U� HLQHQ� HIIHNWLYHQ� 5HFKWVVFKXW]� XQDEGLQJEDU� XQG� N|QQHQ�
]XGHP�GLH�Ä.ULPLQDOLVLHUXQJ³�YRQ�5HFKWVYHUOHW]HUQ�YHUKLQGHUQ��]X�GHU�VLFK�GLH�5HFKWHLQKDEHU�
QDFK�JHOWHQGHP�5HFKW�JH]ZXQJHQ�VHKHQ�� ,P�(UJHEQLV�Z�UGHQ�DXFK�6WDDWVDQZDOWVFKDIWHQ�
XQG�*HULFKWH�HQWODVWHW��
�
��� 6FKDGHQVHUVDW]UHFKW�
�
'DU�EHU� KLQDXV� LVW� GDV� GHU]HLWLJH� 6FKDGHQVHUVDW]UHFKW� EHL� 8UKHEHUUHFKWVYHUOHW]XQJHQ�
XQ]XUHLFKHQG�� 5HFKWVYHUOHW]HU� ZHUGHQ� SUDNWLVFK� QXU� EHKDQGHOW� ZLH� JHZ|KQOLFKH�
/L]HQ]QHKPHU�� G�K�� VLH� P�VVHQ� LP� (QWGHFNXQJVIDOO� OHGLJOLFK� HLQH� �EOLFKH� /L]HQ]� DOV�
6FKDGHQVHUVDW]� OHLVWHQ�� +LHU� LVW� GULQJHQG� GLH� (LQI�KUXQJ� HLQHV� 9HUOHW]HU]XVFKODJV�
HUIRUGHUOLFK��VR�GDVV�5HFKWVYHUOHW]HU�EHLVSLHOVZHLVH�HLQH�GRSSHOWH�/L]HQ]JHE�KU�HQWULFKWHQ�
XQG�GDPLW�HLQ�K|KHUHV�ILQDQ]LHOOHV�5LVLNR�WUDJHQ�P�VVHQ��'LHV�VLHKW�DXFK�GHU�9RUVFKODJ�I�U�



�

HLQH�(8�5LFKWOLQLH��EHU�GLH�0D�QDKPHQ�XQG�9HUIDKUHQ�]XP�6FKXW]�GHU�5HFKWH�DQ�JHLVWLJHP�
(LJHQWXP�LQ�$UW�����$EV����OLW��D�YRU��
�
��� 9HUPXWXQJ�GHU�5HFKWVLQKDEHUVFKDIW�
�
(LQ� ZHLWHUHV� +LQGHUQLV� I�U� HLQH� HIIHNWLYH� 3LUDWHULHEHNlPSIXQJ� OLHJW� LQ� HLQHU� IHKOHQGHQ�
9HUPXWXQJ�I�U�GLH�5HFKWVLQKDEHUVFKDIW�]XJXQVWHQ�GHU�,QKDEHU�YRQ�/HLVWXQJVVFKXW]UHFKWHQ��
+LHU]X�HLQ�%HLVSLHO�DXV�GHP�0XVLNEHUHLFK�� ,Q�)lOOHQ�YRQ�%DFN�.DWDORJ�3LUDWHULH�VWHOOHQ�GLH�
�=LYLO��*HULFKWH� XQDQJHPHVVHQ� KRKH� $QIRUGHUXQJHQ� DQ� GHQ� 1DFKZHLV� GHU�
5HFKWVLQKDEHUVFKDIW��2EZRKO�EHLVSLHOVZHLVH�$XIQDKPHQ�HLQHV�,QWHUSUHWHQ�VHLW�]ZDQ]LJ�RGHU�
PHKU� -DKUHQ� XQEHDQVWDQGHW� QXU� EHL� HLQHP�+HUVWHOOHU� YHU|IIHQWOLFKW� ZXUGHQ�� YHUODQJHQ� GLH�
*HULFKWH�VHOEVW�GDQQ��ZHQQ�HLQ�3LUDW�QLFKW�HLQPDO�EHKDXSWHW��5HFKWH�HUZRUEHQ�]X�KDEHQ��GLH�
9RUODJH�HLQHU�JHVFKORVVHQHQ�5HFKWHNHWWH�PLW�VlPWOLFKHQ�9HUWUlJHQ��*HUDGH�EHL�LQ]ZLVFKHQ�
YHUVWRUEHQHQ� .�QVWOHUQ� EHUHLWHW� GLHV� QDWXUJHPl�� 6FKZLHULJNHLWHQ�� 6R� LVW� HV� VFKRQ�
YRUJHNRPPHQ��GDVV�LQ�HLQHP�9HUIDKUHQ�DXIZlQGLJH�5HFKHUFKHQ�QDFK�GHP�7HVWDPHQW�YRQ�
(OYLV� 3UHVOH\� YRUJHQRPPHQ� ZHUGHQ� PXVVWHQ�� QXU� XP� HLQH� 5HFKWVLQKDEHUVFKDIW�
QDFK]XZHLVHQ��GLH�DX�HU�GHP�3LUDWHQ�QLHPDQG�MHPDOV�EHVWULWWHQ�KDW��'XUFK�HLQH�JHVHW]OLFKH�
9HUPXWXQJ�]XJXQVWHQ�GHU�/HLVWXQJVVFKXW]EHUHFKWLJWHQ�QDFK�GHP�9RUELOG�GHV������8UK*��I�U�
8UKHEHU��N|QQWH� LP�3UR]HVV�YHUKLQGHUW�ZHUGHQ��GDVV�HLQ�3LUDW��GHU�QLFKW�HLQPDO�EHKDXSWHW��
5HFKWH�HUZRUEHQ�]X�KDEHQ��DXV�UHLQHQ�2EVWUXNWLRQVJU�QGHQ�GHQ�%HUHFKWLJWHQ�GXUFK�EOR�HV�
%HVWUHLWHQ�]X�XQVLQQLJ�XPIDQJUHLFKHQ�XQG�ODQJZLHULJHQ�1DFKZHLVHQ�]ZLQJHQ�NDQQ��
�
��� 9HUQLFKWXQJV��RGHU�hEHUODVVXQJVDQVSU�FKH�
�
2IIHQH� )ODQNHQ� ZHLVHQ� GLH� LQ� ��� ���� ��� 8UK*� JHUHJHOWHQ� 9HUQLFKWXQJV�� XQG�
hEHUODVVXQJVDQVSU�FKH� DXI�� 6R� VLQG� GLHVH� ±� DQGHUV� DOV� LQ� �� ��I� $EV�� �� 8UK*� ±� DXI� GHQ�
9HUOHW]HU�EHVFKUlQNW��:lKUHQG�EHL�&RPSXWHUSURJUDPPHQ�GHP�,QWHUHVVH�GHU�5HFKWHLQKDEHU�
HQWVSURFKHQ� ZLUG�� GHP�0LVVEUDXFK� UHFKWVZLGULJHU� 9HUYLHOIlOWLJXQJVVW�FNH� YRU]XEHXJHQ� �V��
%7�'UXFNV����������������ZLUG�LQ�DOOHQ�DQGHUHQ�%HUHLFKHQ�GLHVHQ�0LVVEUlXFKHQ�7�U�XQG�7RU�
JH|IIQHW�� 'LHV� EHOHJHQ� SUDNWLVFKH� (UIDKUXQJHQ� EHLVSLHOVZHLVH� EHL� GHU� %HNlPSIXQJ� GHU�
7RQWUlJHUSLUDWHULH�� 3LUDWHULHWRQWUlJHU�� GLH� LP� 9RUIHOG� HLQHU� 5HFKWVYHUOHW]XQJ� �]�%�� YRU� GHU�
XQPLWWHOEDUHQ� 7DWDXVI�KUXQJ� GHV� 9HUEUHLWHQV�� DXIJHIXQGHQ� ZHUGHQ�� N|QQHQ� QLFKW�
VLFKHUJHVWHOOW�XQG�YHUQLFKWHW�ZHUGHQ��ZHLO�VLH�EHL�HLQHU�3HUVRQ�JHIXQGHQ�ZXUGHQ��GLH��QRFK��
QLFKW� Ä9HUOHW]HU³� LVW�� +LHU� VROOWH� GLH� 0|JOLFKNHLW� JHVFKDIIHQ� ZHUGHQ�� 3LUDWHULHZDUH�
JUXQGVlW]OLFK� DXV� GHP�9HUNHKU� ]LHKHQ� ]X� N|QQHQ�� XQDEKlQJLJ��ZR� E]Z�� EHL� ZHP�XQG� ]X�
ZHOFKHP�=HLWSXQNW�VLH�HQWGHFNW�ZLUG��
�
*OHLFKHV� JLOW� I�U� GHQ� $QVSUXFK� DXI� 9HUQLFKWXQJ� YRQ� 9RUULFKWXQJHQ� ��� ��� 8UK*��� GHU� LP�
,QWHUHVVH�HLQHV�HIIHNWLYHQ�5HFKWVVFKXW]HV�JHJHQ� MHGHQ�%HVLW]HU�JHZlKUW�ZHUGHQ�VROOWH�� VR�
ZLH�HV�LQ�����I�$EV����8UK*�EHUHLWV�JHUHJHOW�LVW��V��GD]X�%7�'UXFNV����������������
�
'DU�EHU� KLQDXV� VROOWH� LQ� ��� ���� ��� 8UK*� DXVGU�FNOLFK� NODUJHVWHOOW� ZHUGHQ�� GDVV� DXFK�
8PJHKXQJVYRUULFKWXQJHQ� VRZLH� GLH� ]X� LKUHU� +HUVWHOOXQJ� EHQXW]WHQ� 9RUULFKWXQJHQ� GHP�
9HUQLFKWXQJV��XQG�hEHUODVVXQJVDQVSUXFK�XQWHUOLHJHQ��
�
��� /�FNHQ�LP�6WUDIUHFKWVVFKXW]�
�
1DFKGHP� GXUFK� GDV� 75,36�hEHUHLQNRPPHQ� GLH� OHW]WHQ� /�FNHQ� LP� LQWHUQDWLRQDOHQ�
/HLVWXQJVVFKXW]�JHVFKORVVHQ�VFKLHQHQ��KDW�GLH�3UD[LV�LQ�HLQLJHQ�(UPLWWOXQJVYHUIDKUHQ�QHXH�
8Q]XOlQJOLFKNHLWHQ� RIIHQEDUW�� 'LHVH� UHVXOWLHUHQ� DXV� GHP� 6FKXW]XPIDQJ� GHV�
hEHUHLQNRPPHQV�� GDV� DXV�EHQGHQ� .�QVWOHUQ� XQG� 7RQWUlJHUKHUVWHOOHUQ� NHLQ�
9HUEUHLWXQJVUHFKW� JHZlKUW�� :lKUHQG� GLHVHV� 0DQNR� ]LYLOUHFKWOLFK� GXUFK� �� ��� 8UK*�
DXVJHJOLFKHQ�ZHUGHQ�NDQQ��YJO��]XP�0HLQXQJVVWDQG�%UDXQ��LQ��:DQGWNH�%XOOLQJHU��D�D�2�����
���� 5Q�� ��� P�Z�1���� ZHLJHUQ� VLFK� PDQFKH� 6WDDWVDQZDOWVFKDIWHQ� XQWHU� +LQZHLV� DXI� GDV�
)HKOHQ�HLQHV�9HUEUHLWXQJVUHFKWV�GHQ�9HUWULHE�YRQ�%RRWOHJV�� �XQDXWRULVLHUWH�/LYH�0LWVFKQLWWH�
YRQ� .RQ]HUWHQ�� 86�DPHULNDQLVFKHU� .�QVWOHU� VWUDIUHFKWOLFK� ]X� DKQGHQ�� 'HU� :337�� GHU�



�

DXV�EHQGHQ�.�QVWOHUQ�HLQ�DXVVFKOLH�OLFKHV�9HUEUHLWXQJVUHFKW�JHZlKUW��YHUPDJ�GLHVH�/�FNH�
HUVW� ]X� VFKOLH�HQ�� VREDOG� HU� DXIJUXQG� GHU� =DKO� GHU� 9HUWUDJVVWDDWHQ� HLQHQ� lKQOLFK�
XPIDVVHQGHQ�$QZHQGXQJVEHUHLFK�ZLH�GDV�75,36�DXIZHLVW���
�
8P�DOOH�8QVLFKHUKHLWHQ�LQ�GLHVHP�%HUHLFK�]X�EHKHEHQ��VROOWH�GDV�9HUZHUWXQJVYHUERW�GHV���
���8UK*�LQ�GLH�6WUDIYRUVFKULIW�GHV�������$EV����8UK*�DXIJHQRPPHQ�ZHUGHQ��'DGXUFK�ZlUH�
VLFKHUJHVWHOOW�� GDVV� GLH� 9HUEUHLWXQJ� VlPWOLFKHU� $UWHQ� YRQ� 3LUDWHULHWRQWUlJHUQ� VWUDIUHFKWOLFK�
VDQNWLRQLHUW�ZLUG��
�
��� $NWLYOHJLWLPDWLRQ� EHL� 9HUVW|�HQ� JHJHQ� 9RUVFKULIWHQ� ]XP� 6FKXW]� WHFKQLVFKHU�

0D�QDKPHQ�
�
%HL� 8PVHW]XQJ� GHU� (8�,QIRUPDWLRQVJHVHOOVFKDIWHQ�5LFKWOLQLH� LVW� NHLQH� 5HJHOXQJ� GD]X�
JHWURIIHQ� ZRUGHQ�� ZHU� $QVSU�FKH� ZHJHQ� GHU� 9HUOHW]XQJ� WHFKQLVFKHU� 6FKXW]PD�QDKPHQ�
RGHU� ]XU� 5HFKWHZDKUQHKPXQJ� HUIRUGHUOLFKHU� ,QIRUPDWLRQHQ� JHOWHQG� PDFKHQ� NDQQ�� ,Q� GHU�
3UD[LV� LVW� GDPLW� ]X� UHFKQHQ�� GDVV� EHLVSLHOVZHLVH� LP� ,QWHUQHW� DXI� HLQHU� +RPHSDJH� HLQHV�
%HWUHLEHUV� 8PJHKXQJVVRIWZDUH� I�U� YHUVFKLHGHQH� .RSLHUVFKXW]V\VWHPH� DQJHERWHQ� ZHUGHQ�
ZLUG��+LHU�ZlUH�HV�XQSUDNWLNDEHO��ZHQQ�JHJHQ�MHGHV�HLQ]HOQH�$QJHERW�GHVVHOEHQ�%HWUHLEHUV�
YHUVFKLHGHQH� 5HFKWVLQKDEHU� YRUJHKHQ� P�VVWHQ�� XQG� ]ZDU� MHZHLOV� HLQHU�� GHU� GHQ�
HQWVSUHFKHQGHQ� .RSLHUVFKXW]� DNWLY� I�U� VHLQH� 3URGXNWH� QXW]W�� +LHU� VROOWH� I�U� 9HUHLQLJXQJHQ�
GHU� 5HFKWHLQKDEHU� GLH� 0|JOLFKNHLW� EHVWHKHQ�� HLQKHLWOLFK� JHJHQ� GDV� JHVDPWH� $QJHERW�
YRUJHKHQ� ]X� N|QQHQ�� 'D� JOHLFK]HLWLJ� GLH� +HUVWHOOHU� XQG� $QELHWHU� WHFKQLVFKHU�
6LFKHUXQJVPD�QDKPHQ� HLQ� EHVRQGHUHV� ,QWHUHVVH� DP� 6FKXW]� LKUHU� 6\VWHPH� KDEHQ�� VROOWH�
DXFK�LKQHQ�GLH�$NWLYOHJLWLPDWLRQ�]XJHVSURFKHQ�ZHUGHQ��
�

,,,�� 6RQVWLJHV�
�
,P�)ROJHQGHQ�VROO�DXI�GUHL�ZHLWHUH�$VSHNWH�HLQJHJDQJHQ�ZHUGHQ��GLH�LP�)UDJHQNDWDORJ�GHV�
%XQGHVMXVWL]PLQLVWHULXPV�]XP�]ZHLWHQ�.RUE�DXVGU�FNOLFK�DQJHVSURFKHQ�ZRUGHQ�VLQG��
�
��� )UHLVWHOOXQJ� GHU� JHZHUEOLFKHQ� :LUWVFKDIW� XQG� GHU� %HK|UGHQ� YRQ� GHU�

9HUJ�WXQJVSIOLFKW��$��,,,���
�
1DFK�GHP�*UXQGVDW]�� GDVV�8UKHEHU��XQG�/HLVWXQJVVFKXW]EHUHFKWLJWH�DQJHPHVVHQ�DQ�GHQ�
)U�FKWHQ� LKUHU� :HUNH� ]X� EHWHLOLJHQ� VLQG�� HUVFKHLQHQ� )UHLVWHOOXQJHQ� GHU� JHZHUEOLFKHQ�
:LUWVFKDIW� XQG� GHU� %HK|UGHQ� YRQ� GHQ� EHVWHKHQGHQ� 9HUJ�WXQJVV\VWHPHQ� QLFKW�
QDFKYROO]LHKEDU�� 6RIHUQ� GRUW� XUKHEHUUHFKWOLFKH� 1XW]XQJHQ� VWDWWILQGHQ�� EHVWHKW� I�U� HLQH�
)UHLVWHOOXQJ�NHLQ�5DXP��:HUGHQ�8UKHEHU��RGHU�/HLVWXQJVVFKXW]UHFKWH�GRUW�QLFKW�JHQXW]W��VR�
HQWIlOOW� DXFK� GLH� 9HUJ�WXQJVSIOLFKW�� $OOHUGLQJV� VROOWH� LKUH� (LQEH]LHKXQJ� LQ� GDV�
9HUJ�WXQJVV\VWHP�QLFKW�PLW�HLQHU�$XVZHLWXQJ�EHVWHKHQGHU�6FKUDQNHQ�HLQKHUJHKHQ��
�
��� 6HQGHXQWHUQHKPHQ�XQG�9HUJ�WXQJ�I�U�SULYDWH�9HUYLHOIlOWLJXQJ��$��9,���

(LQH� (LQEH]LHKXQJ� GHU� 6HQGHXQWHUQHKPHQ� LQ� GHQ� 9HUJ�WXQJVDQVSUXFK� HUVFKHLQW� QLFKW�
VLQQYROO�� ,QVRZHLW� NDQQ� DXI� GLH� (QWVFKHLGXQJ� GHV� %*+� ]XU� 7RQWUlJHUKHUVWHOOHUHLJHQVFKDIW�
YRQ� 6HQGHXQWHUQHKPHQ� YHUZLHVHQ� ZHUGHQ� �%*+=� ����� ���� ��� II���� 6RZHLW� HV� XP� GLH�
$XI]HLFKQXQJ�YRQ�5XQGIXQNVHQGXQJHQ� �Ä6LJQDOHQ³��JHKW��ZLUG�GDGXUFK�QLFKW�XQPLWWHOEDU� LQ�
GLH�JHVFK�W]WH�7lWLJNHLW�GHU�6HQGHXQWHUQHKPHQ�HLQJHJULIIHQ��(LQ�ZLUWVFKDIWOLFKHU�$XVJOHLFK�
PXVV� GDKHU� QLFKW� HUIROJHQ�� 1XU� GRUW�� ZR� GLH� 9HUYLHOIlOWLJXQJ� WDWVlFKOLFK� GLH� ZLUWVFKDIWOLFKH�
*UXQGODJH� �DOV� 7RQWUlJHU�� RGHU� )LOPKHUVWHOOHU�� LP� .HUQ� WULIIW�� OLHJW� HLQH� DXVJOHLFKVSIOLFKWLJH�
%HHLQWUlFKWLJXQJ� YRU�� (LQH� (LQEH]LHKXQJ� GHU� 6HQGHXQWHUQHKPHQ� LQ� GLH�
9HUYLHOIlOWLJXQJVYHUJ�WXQJ�LVW�GDKHU�QLFKW�JHERWHQ��
�
��� 6FKLHGVYHUIDKUHQ�������$EV����8UK:*��$��9,,���
�



�

'LH� EHVRQGHUH� 6DFKQlKH� GHU� 6FKLHGVVWHOOH� EHL� XUKHEHUUHFKWOLFKHQ� 6WUHLWLJNHLWHQ� OlVVW� HV�
JHERWHQ�HUVFKHLQHQ��GLH�'XUFKI�KUXQJ�HLQHV�6FKLHGVYHUIDKUHQV�QDFK������$EV����8UK:*�LQ�
DOOHQ�)lOOHQ�DOV�3UR]HVVYRUDXVVHW]XQJ�EHL]XEHKDOWHQ��$OOHUGLQJV�VROOWH�GLH�6FKLHGVVWHOOH��XP�
LKUHQ� $XIJDEHQ� JHZDFKVHQ� ]X� VHLQ�� DQJHPHVVHQ� DXVJHVWDWWHW� VHLQ�� XP� ]�JLJH�
(QWVFKHLGXQJHQ�]X�JHZlKUOHLVWHQ��
�



�

5HJHOXQJVYRUVFKOlJH��
�
=X�,���6FKUDQNHQ�
�
� ��E�*UHQ]HQ�GHU�$XV�EXQJ�YRQ�6FKUDQNHQUHJHOXQJHQ��

'LH� LQ� GLHVHP� $EVFKQLWW� JHQDQQWHQ� 6FKUDQNHQ� G�UIHQ� QXU� LQ� EHVWLPPWHQ� 6RQGHUIlOOHQ�
DQJHZDQGW�ZHUGHQ�� LQ� GHQHQ� GLH� QRUPDOH�9HUZHUWXQJ� GHV�:HUNV� QLFKW� EHHLQWUlFKWLJW� ZLUG�
XQG�GLH�EHUHFKWLJWHQ�,QWHUHVVHQ�GHV�5HFKWVLQKDEHUV�QLFKW�XQJHE�KUOLFK�YHUOHW]W�ZHUGHQ��
�
(UOlXWHUXQJ�
'HU�'UHL�6WXIHQ�7HVW�LVW�LQ�$UW����$EV����GHU�,QIR�5LFKWOLQLH�DXVGU�FNOLFK�YHUDQNHUW��(U�LVW�QDFK�
GHU� 5HFKWVSUHFKXQJ� GHV� %*+� ÄHQWVFKHLGHQGHU� 0D�VWDE� I�U� GLH� $QZHQGXQJ� GHU�
HLQVFKOlJLJHQ� 9RUVFKULIWHQ� GHV� 8UKHEHUUHFKWVJHVHW]HV³� �%*+� =80� ������ ����� ���� ±�
.RSLHQYHUVDQGGLHQVW��� 'HPJHPl��P�VVHQ� VLFK� VlPWOLFKH� 6FKUDQNHQ� DQ� GLHVHP�0D�VWDE�
PHVVHQ�ODVVHQ��
�

=X�,,���5DKPHQEHGLQJXQJHQ�I�U�HLQH�HIIHNWLYH�3LUDWHULHEHNlPSIXQJ�
�
��� 6HOEVWlQGLJHU�8QWHUODVVXQJVDQVSUXFK�JHJHQ�9HUPLWWOHU�
�
� ��D�$QVSUXFK�DXI�8QWHUODVVXQJ�JHJHQ�9HUPLWWOHU��

:LUG� GDV� 8UKHEHUUHFKW� RGHU� HLQ� DQGHUHV� QDFK� GLHVHP� *HVHW]� JHVFK�W]WHV� 5HFKW�
ZLGHUUHFKWOLFK� YHUOHW]W�� NDQQ� GHU� 9HUPLWWOHU�� GHVVHQ� 'LHQVWH� YRQ� HLQHP� 'ULWWHQ� EHL� GHU�
9HUOHW]XQJ�JHQXW]W�ZHUGHQ��DXFK�ZHQQ�LKP�ZHGHU�9RUVDW]�QRFK�)DKUOlVVLJNHLW�]XU�/DVW�IlOOW��
YRP� 9HUOHW]WHQ� DXI� %HVHLWLJXQJ� GHU� %HHLQWUlFKWLJXQJ� XQG� EHL� :LHGHUKROXQJVJHIDKU� DXI�
8QWHUODVVXQJ�LQ�$QVSUXFK�JHQRPPHQ�ZHUGHQ��:HLWHUJHKHQGH�$QVSU�FKH�EOHLEHQ�XQEHU�KUW��
�
(UOlXWHUXQJ�
=X�8QUHFKW�LVW�EHL�8PVHW]XQJ�GHU�(8�,QIRUPDWLRQVJHVHOOVFKDIWHQ�5LFKWOLQLH�GLH�DXVGU�FNOLFKH�
5HJHOXQJ�HLQHV�VHOEVWlQGLJHQ�8QWHUODVVXQJVDQVSUXFKV�JHJHQ�9HUPLWWOHU�XQWHUEOLHEHQ��$UW����
$EV�� �� ,QIR�5/��� =LHO� GLHVHV� $QVSUXFKV� LVW�� GLH� 5HFKWHLQKDEHU� LQ� GLH� /DJH� ]X� YHUVHW]HQ��
UHFKWVYHUOHW]HQGH� $QJHERWH� YRQ� GHQMHQLJHQ� XQWHUELQGHQ� ]X� ODVVHQ�� GLH� DXIJUXQG� LKUHU�
9HUPLWWOHUWlWLJNHLW�WHFKQLVFK�GD]X�LQ�GHU�/DJH�VLQG���
�
��� $XVNXQIWVDQVSU�FKH�
�
� ���D�$QVSUXFK�DXI�$XVNXQIW�KLQVLFKWOLFK�'ULWWHU��

����:HU�LP�JHVFKlIWOLFKHQ�9HUNHKU GXUFK�GLH�+HUVWHOOXQJ��GLH�9HUEUHLWXQJ�RGHU�GLH�|IIHQWOLFKH�
=XJlQJOLFKPDFKXQJ� YRQ� 9HUYLHOIlOWLJXQJVVW�FNHQ� GDV� 8UKHEHUUHFKW� RGHU� HLQ� DQGHUHV�
QDFK�GLHVHP�*HVHW]�JHVFK�W]WHV�5HFKW�YHUOHW]W��NDQQ�YRP�9HUOHW]WHQ�DXI�XQYHU]�JOLFKH�
$XVNXQIW� �EHU� GLH� +HUNXQIW� XQG� GHQ� 9HUWULHEVZHJ� GHU� 9HUYLHOIlOWLJXQJVVW�FNH� LQ�
$QVSUXFK�JHQRPPHQ�ZHUGHQ��HV�VHL�GHQQ��GDVV�GLHV�LP�(LQ]HOIDOO�XQYHUKlOWQLVPl�LJ�LVW��

����'HU�QDFK�$EVDW]���]XU�$XVNXQIW�9HUSIOLFKWHWH�KDW�$QJDEHQ�]X�PDFKHQ��EHU�1DPHQ�XQG�
$QVFKULIW� GHV� +HUVWHOOHUV�� GHV� /LHIHUDQWHQ� XQG� DQGHUHU� 9RUEHVLW]HU� GHU�
9HUYLHOIlOWLJXQJVVW�FNH�� GHV� JHZHUEOLFKHQ� $EQHKPHUV� RGHU� $XIWUDJJHEHUV�� VRQVWLJHU�
(PSIlQJHU� GHU� =XJlQJOLFKPDFKXQJ� VRZLH� �EHU� GLH� 0HQJH� GHU� KHUJHVWHOOWHQ��
DXVJHOLHIHUWHQ��HUKDOWHQHQ�RGHU�EHVWHOOWHQ�9HUYLHOIlOWLJXQJVVW�FNH��

����:HU�GXUFK�GLH�+HUVWHOOXQJ��GLH�(LQIXKU��GLH�9HUEUHLWXQJ��GHQ�9HUNDXI��GLH�9HUPLHWXQJ��GLH�
:HUEXQJ� RGHU� GHQ� JHZHUEOLFKHQ� %HVLW]� YRQ� 9RUULFKWXQJHQ�� (U]HXJQLVVHQ� RGHU�
%HVWDQGWHLOHQ��VRZLH�GLH�(UEULQJXQJ�YRQ�'LHQVWOHLVWXQJHQ�JHJHQ�����D�$EV����YHUVW|�W��
NDQQ� YRQ� GHP� 9HUZHQGHU� WHFKQLVFKHU� 0D�QDKPHQ� DXI� XQYHU]�JOLFKH� $XVNXQIW� �EHU�
+HUNXQIW�XQG�9HUWULHEVZHJ�GHU�9RUULFKWXQJHQ��(U]HXJQLVVH�RGHU�%HVWDQGWHLOH��VRZLH�GHU�
HUEUDFKWHQ�'LHQVWOHLVWXQJHQ�LQ�$QVSUXFK�JHQRPPHQ�ZHUGHQ��



�

����'HU�QDFK�$EVDW]���]XU�$XVNXQIW�9HUSIOLFKWHWH�KDW�$QJDEHQ�]X�PDFKHQ��EHU�1DPHQ�XQG�
$QVFKULIW� GHV� +HUVWHOOHUV�� GHV� /LHIHUDQWHQ� XQG� DQGHUHU� 9RUEHVLW]HU� GHU� 9RUULFKWXQJHQ��
(U]HXJQLVVH� RGHU� %HVWDQGWHLOH�� GHV� JHZHUEOLFKHQ� $EQHKPHUV� RGHU� $XIWUDJJHEHUV��
VRQVWLJHU�(PSIlQJHU�VRZLH��EHU�GLH�0HQJH�GHU�KHUJHVWHOOWHQ��DXVJHOLHIHUWHQ��HUKDOWHQHQ�
RGHU� EHVWHOOWHQ� 9RUULFKWXQJHQ�� (U]HXJQLVVH� RGHU� %HVWDQGWHLOH� RGHU� HUEUDFKWHQ�
'LHQVWOHLVWXQJHQ��

���� ,Q� )lOOHQ� RIIHQVLFKWOLFKHU� 5HFKWVYHUOHW]XQJ� NDQQ� GLH� 9HUSIOLFKWXQJ� ]XU� (UWHLOXQJ� GHU�
$XVNXQIW� LP� :HJH� GHU� HLQVWZHLOLJHQ� 9HUI�JXQJ� QDFK� GHQ� 9RUVFKULIWHQ� GHU�
=LYLOSUR]H�RUGQXQJ�DQJHRUGQHW�ZHUGHQ��

����'LH� $XVNXQIW� GDUI� LQ� HLQHP� 6WUDIYHUIDKUHQ� RGHU� LQ� HLQHP� 9HUIDKUHQ� QDFK� GHP�*HVHW]�
�EHU�2UGQXQJVZLGULJNHLWHQ�ZHJHQ�HLQHU�YRU�GHU�(UWHLOXQJ�GHU�$XVNXQIW�EHJDQJHQHQ�7DW�
JHJHQ� GHQ� ]XU� $XVNXQIW� 9HUSIOLFKWHWHQ� RGHU� JHJHQ� HLQHQ� LQ� �� ��� $EV�� �� GHU�
6WUDISUR]H�RUGQXQJ� EH]HLFKQHWHQ� $QJHK|ULJHQ� QXU� PLW� =XVWLPPXQJ� GHV� ]XU� $XVNXQIW�
9HUSIOLFKWHWHQ�YHUZHUWHW�ZHUGHQ��

����:HLWHUJHKHQGH�$QVSU�FKH�DXI�$XVNXQIW�EOHLEHQ�XQEHU�KUW��
�
(UOlXWHUXQJ�
$XFK�LQ�)lOOHQ�YRQ�2QOLQH�3LUDWHULH�P�VVHQ�GLH�5HFKWHLQKDEHU�HLQHQ�$QVSUXFK�DXI�$XVNXQIW�
'ULWWHU� KDEHQ�� ,Q� GHU� 3UD[LV� ZLUG� GLHVHU� GHU]HLW� YRQ� HLQLJHQ� *HULFKWHQ� DXI� HLQH� DQDORJH�
$QZHQGXQJ�YRQ������D�8UK*�JHVW�W]W��(LQH�DXVGU�FNOLFKH�9HUDQNHUXQJ�GHV�$QVSUXFKV� LVW�
MHGRFK�JHERWHQ��XP�I�U�GLH�%HUHFKWLJWHQ�5HFKWVVLFKHUKHLW�]X�VFKDIIHQ��
(LQH�%HVFKUlQNXQJ�GHV�$QVSUXFKV�DXI�9HUOHW]XQJVKDQGOXQJHQ�ÄLP�JHVFKlIWOLFKHQ�9HUNHKU³�
LVW� QLFKW� VDFKJHUHFKW��'LHV� JLOW� LQVEHVRQGHUH� LQ� )lOOHQ� YRQ�2QOLQH�3LUDWHULH�� GLH� HUKHEOLFKH�
6FKlGHQ�EHL�GHQ�5HFKWHLQKDEHUQ�YHUXUVDFKW��DXFK�ZHQQ�VLH�KlXILJ�QLFKW� LP�JHVFKlIWOLFKHQ�
9HUNHKU�HUIROJW��
'HU�$XVNXQIWVDQVSUXFK�PXVV�IHUQHU�DXFK�EHL�9HUVW|�HQ�JHJHQ�GLH�9RUVFKULIWHQ�]XP�6FKXW]�
WHFKQLVFKHU� 0D�QDKPHQ� JHZlKUW� ZHUGHQ�� XP� GLH� ZHLWHUH� 9HUEUHLWXQJ� YRQ�
8PJHKXQJVYRUULFKWXQJHQ�HIIHNWLY�XQWHUELQGHQ�]X�N|QQHQ��
�
� ���E�$QVSUXFK�DXI�$XVNXQIW�JHJHQ�9HUPLWWOHU��

9HUPLWWOHU�JHPl������D�N|QQHQ�YRP�9HUOHW]WHQ�DXI�XQYHU]�JOLFKH�$XVNXQIW��EHU�GHQ�'ULWWHQ�
LQ� $QVSUXFK� JHQRPPHQ� ZHUGHQ�� GHU� GHQ� 'LHQVW� I�U� GLH� 9HUOHW]XQJ� HLQHV� QDFK� GLHVHP�
*HVHW]�JHVFK�W]WHQ�5HFKWV�JHQXW]W�KDW�������D�$EVlW]H���ELV���JHOWHQ�HQWVSUHFKHQG��
�
(UOlXWHUXQJ�
'HU�$XVNXQIWVDQVSUXFK�LVW�QRWZHQGLJ��XP�±�ZLH�YRQ�GHQ�+DIWXQJVSULYLOHJHQ�LQ���������7'*�
EH]ZHFNW�±�HLQ�9RUJHKHQ�JHJHQ�GLH�SULPlUHQ�5HFKWVYHUOHW]HU�]X�HUP|JOLFKHQ��
�
��� 6FKDGHQHUVDW]UHFKW�
�
� ���$QVSUXFK�DXI�8QWHUODVVXQJ�XQG�6FKDGHQHUVDW]��

����:HU� GDV�8UKHEHUUHFKW� RGHU� HLQ� DQGHUHV� QDFK� GLHVHP�*HVHW]� JHVFK�W]WHV�5HFKW� RGHU�
9HUZHUWXQJVYHUERW� ZLGHUUHFKWOLFK� YHUOHW]W�� NDQQ� YRP� 9HUOHW]WHQ� DXI� %HVHLWLJXQJ� GHU�
%HHLQWUlFKWLJXQJ�� EHL�:LHGHUKROXQJVJHIDKU� DXI�8QWHUODVVXQJ�XQG��ZHQQ�GHP�9HUOHW]HU�
9RUVDW]� RGHU� )DKUOlVVLJNHLW� ]XU� /DVW� IlOOW�� DXFK� DXI� 6FKDGHQHUVDW]� LQ� $QVSUXFK�
JHQRPPHQ�ZHUGHQ��$Q�6WHOOH�GHV�6FKDGHQHUVDW]HV�NDQQ�GHU�9HUOHW]WH�GLH�+HUDXVJDEH�
GHV� *HZLQQV�� GHQ� GHU� 9HUOHW]HU� GXUFK� GLH� 9HUOHW]XQJ� GHV� 5HFKWV� RGHU�
9HUZHUWXQJVYHUERWV�HU]LHOW�KDW��XQG�5HFKQXQJVOHJXQJ��EHU�GLHVHQ�*HZLQQ�YHUODQJHQ��

����'HU�9HUOHW]WH�NDQQ�DOV�6FKDGHQHUVDW]�HLQH�(QWVFKlGLJXQJ�LQ�+|KH�GHV�]ZHLIDFKHQ�HLQHU�
DQJHPHVVHQHQ�/L]HQ]JHE�KU�YHUODQJHQ��

����8UKHEHU�� 9HUIDVVHU� ZLVVHQVFKDIWOLFKHU� $XVJDEHQ� ��� ����� /LFKWELOGQHU� ��� ���� XQG�
DXV�EHQGH�.�QVWOHU��������N|QQHQ��ZHQQ�GHP�9HUOHW]HU�9RUVDW]�RGHU�)DKUOlVVLJNHLW�]XU�



�

/DVW� IlOOW�� DXFK� ZHJHQ� GHV� 6FKDGHQV�� GHU� QLFKW� 9HUP|JHQVVFKDGHQ� LVW�� HLQH�
(QWVFKlGLJXQJ�LQ�*HOG�YHUODQJHQ��ZHQQ�XQG�VRZHLW�HV�GHU�%LOOLJNHLW�HQWVSULFKW��

����$QVSU�FKH�DXV�DQGHUHQ�JHVHW]OLFKHQ�9RUVFKULIWHQ�EOHLEHQ�XQEHU�KUW��
�
(UOlXWHUXQJ�
'D�DXFK�9HUVW|�H�JHJHQ�GLH� LQ������8UK*�JHUHJHOWHQ�9HUZHUWXQJVYHUERWH�GLH�6DQNWLRQHQ�
GHV������8UK*�DXVO|VHQ��VROOWH�GLHV�LP�:RUWODXW�GHU�9RUVFKULIW�NODUJHVWHOOW�ZHUGHQ��
'D� GLH� =DKOXQJ� HLQHU� HLQIDFKHQ� /L]HQ]JHE�KU� QLFKW� DXVUHLFKHQG� GHP� &KDUDNWHU� GHU�
5HFKWVYHUOHW]XQJ� 5HFKQXQJ� WUlJW� �HV� LVW� XQDQJHPHVVHQHQ�� GHQ� 9HUOHW]HU� JOHLFK� HLQHP�
JHZ|KQOLFKHQ�/L]HQ]QHKPHU�]X�EHKDQGHOQ���VROOWH�LQ�$EV����DOV�0LQGHVWVFKDGHQVHUVDW]�HLQH�
GRSSHOWH�/L]HQ]JHE�KU�YRUJHVHKHQ�ZHUGHQ��
�
��� 9HUPXWXQJ�GHU�5HFKWVLQKDEHUVFKDIW�
�
� ��D�9HUPXWXQJ�GHU�5HFKWVLQKDEHUVFKDIW��

:HU� DXI� GHQ� 9HUYLHOIlOWLJXQJVVW�FNHQ� HLQHV� HUVFKLHQHQHQ� 7RQWUlJHUV� RGHU� LQ� ]XU�
5HFKWHZDKUQHKPXQJ� HUIRUGHUOLFKHQ� ,QIRUPDWLRQHQ� ��� ��F�$EVDW]� ��� LQ� GHU� �EOLFKHQ�:HLVH�
DOV�7RQWUlJHUKHUVWHOOHU�EH]HLFKQHW� LVW��ZLUG�ELV�]XP�%HZHLV�GHV�*HJHQWHLOV�DOV� ,QKDEHU�GHU�
7RQWUlJHUKHUVWHOOHUUHFKWH�DQ�GHP�7RQWUlJHU�DQJHVHKHQ��
�
(UOlXWHUXQJ�
)�U� HLQH� HIIHNWLYH� 3LUDWHULHEHNlPSIXQJ� LVW� GLH� �ZLGHUOHJEDUH�� 9HUPXWXQJ� GHU�
5HFKWVLQKDEHUVFKDIW�GULQJHQG�HUIRUGHUOLFK��
�
��� /�FNHQ�LP�6WUDIUHFKWVVFKXW]�
�
� ����8QHUODXEWH�(LQJULIIH�LQ�YHUZDQGWH�6FKXW]UHFKWH��

���� :HU� LQ� DQGHUHQ� DOV� GHQ� JHVHW]OLFK� ]XJHODVVHQHQ� )lOOHQ� RKQH� (LQZLOOLJXQJ� GHV�
%HUHFKWLJWHQ�

��� >XQYHUlQGHUW@�

��� >XQYHUlQGHUW@�

��� >XQYHUlQGHUW@�

��� GLH�'DUELHWXQJ�HLQHV�DXV�EHQGHQ�.�QVWOHUV�HQWJHJHQ�GHQ������$EV����RGHU�$EV����
6DW]���������$EV����RGHU������YHUZHUWHW��

��� HLQHQ�7RQWUlJHU�HQWJHJHQ������RGHU������YHUZHUWHW��

��� >XQYHUlQGHUW@�

��� >XQYHUlQGHUW@�

��� >XQYHUlQGHUW@�

ZLUG�PLW�)UHLKHLWVVWUDIH�ELV�]X�GUHL�-DKUHQ�RGHU�PLW�*HOGVWUDIH�EHVWUDIW��

���� >XQYHUlQGHUW@�
�
(UOlXWHUXQJ�
'DV�9HUZHUWXQJVYHUERW�GHV������8UK*�VROOWH�LQ�GLH�6WUDIYRUVFKULIW�DXIJHQRPPHQ�ZHUGHQ��XP�
]X�JHZlKUOHLVWHQ��GDVV�GLH�9HUEUHLWXQJ�VlPWOLFKHU�$UWHQ�YRQ�3LUDWHULHWRQWUlJHUQ�VWUDIUHFKWOLFK�
VDQNWLRQLHUW�ZLUG��
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��� $NWLYOHJLWLPDWLRQ� EHL� 9HUVW|�HQ� JHJHQ� 9RUVFKULIWHQ� ]XP� 6FKXW]� WHFKQLVFKHU�
0D�QDKPHQ�

�
� ���F�$NWLYOHJLWLPDWLRQ��

'LH�$QVSU�FKH�DXV���������������XQG����D�ZHJHQ�9HUVWR�HV�JHJHQ������D�XQG���F�N|QQHQ�
JHOWHQG�JHPDFKW�ZHUGHQ��

��� YRQ� GHQ� 5HFKWHLQKDEHUQ�� GLH� WHFKQLVFKH� 0D�QDKPHQ� JHPl�� �� ��D� $EV�� �� RGHU� ]XU�
5HFKWHZDKUQHKPXQJ�HUIRUGHUOLFKH�,QIRUPDWLRQHQ�JHPl������F�$EV����HLQVHW]HQ��

��� YRQ�GHQ�+HUVWHOOHUQ�RGHU�$QELHWHUQ�WHFKQLVFKHU�0D�QDKPHQ�JHPl������D�$EV����RGHU�
]XU�5HFKWHZDKUQHKPXQJ�HUIRUGHUOLFKHU�,QIRUPDWLRQHQ�JHPl������F�$EV����RGHU�

��� YRQ� 9HUZHUWXQJVJHVHOOVFKDIWHQ� RGHU� UHFKWVIlKLJHQ� 9HUElQGHQ�� ]X� GHUHQ�
VDW]XQJVJHPl�HQ� $XIJDEHQ� HV� JHK|UW�� GLH� ,QWHUHVVHQ� GHU� LQ� 1U�� �� XQG� �� JHQDQQWHQ�
3HUVRQHQ�ZDKU]XQHKPHQ��

�
(UOlXWHUXQJ�
'LH� 9RUVFKULIW� UHJHOW� QDFK� GHP� 9RUELOG� YRQ� �� ��� 8:*� GLH� $NWLYOHJLWLPDWLRQ� I�U� GLH�
*HOWHQGPDFKXQJ� YRQ� $QVSU�FKHQ� EHL� 9HUVW|�HQ� JHJHQ� GLH� 9RUVFKULIWHQ� ]XP� 6FKXW]�
WHFKQLVFKHU�0D�QDKPHQ��
�
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